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TOGETHER with all and singular the rights, members, hereditaments, and ippurlenances to the same helonging or in any wa

Incident or appertaining, including all built-in sloves and refrigerators, heating, air conditioning, plambing and electrical fislures, wall -

to wall carpeling, fences and gates, and any oller equipment o Gisteres sow or herealier attchied, conneeled or fitled iy :1|3' manner,
it being the intention of the parties herelo that al) sueh fixtures and equipment, other than householil furnitnee, be considered o pact of
the really. ‘ :

TO HAVE AND TO HOLD all and singular the saicd premises unta the Mortgagee, its suecessors and nssigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the sbove deseribed premises in fee shaple absolute; that

the above deseribed premises are free amd clear of all liens or other cnemmbrinces; tat the Mortgagor is lawfully empowered to cone

wey or encamber the same; and that the Mortgagor will forever defeml the saidl Dreanises wito the Mortgagee, ils successors and assipms,
Trom amel against e Mortgagor and every person whomsoever lawfully chaiming ur to caim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWYS:

L That the Mortgagor will promptly pay the principal and interest on the indebteduess cvidenced by said promissory note at the
times and i the manner therein provided,

2. “That this mort7age will seeure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such purposes pursuant lo the
pravisions of this mortgage, and also for any loans or advances that sy hereafter be made by the Mortagee to the Mortgagor under
the authority of See, 45-35, 1962 Code of laws of South Caraling; as amendwl, or simiklir statutes; amd all sums so wdvanced shall Lear
interest at the same rale or rates as that provided fn said note unless otherwise agreed upon by the partics awl shall be payable at the
demand of the Mortgagee, unless othenvise provided in writing. ) . . ‘

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erecled, insured
agzainst loss by fire, windstorm and other hazards in a sum not less than the balance due hercontler at any time and in o company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morlgagee and
agrees that all such policics shall be held by the Mortgagee should it so require and shall incliede loss payable clauses In favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof lo the Mortgagee by registered il and should the
Mortgagor at any time Fail to keep saidl premises insured or fail to paty the premiums for such insurance, then the Mortgagee may cause
such inprovements to be insured it the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises {n good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessaty and clarge the espenses for such
repairs to the mortgage debt and collect the same wnder this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficlent to pay the mortgage debt, with the Mortgagee as heneficiary, and if the

gnﬂniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morlgage
eol.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or before the
due dutes thereof and to exhibit the receipts therefor at the offices of the Morteagee fmmediately upon payment, and should the Mort-
gagor fail to pay such tuxes and assessme.ts when the same shall fail due, the Mortgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mortgage, with [uterest as above provided.

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymens, as construction progresses, in accordance with the terms and condi-
tiL}m’ of a Construction Loan Agreement which is scparately executed but fs made a part of this mortgage and Incorporated herein by
reference,

8. “That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
shoukl the Mortgagor so encumber such premdses, the Mortgagee may, at its option. declare the indelstedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indelstedness,

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Martgagor or his Parchaser shall be required to file with the Association an
application for an_ assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asstmplion, furnish the Assocfation with a copy of the Contract of Sale, Bond for Tille, or Deed of Conveyanee, and have the Interest
rate on the lean balance existing at the tbne of transfer modificd by increasing the Interest rate on the said Joan balance to the maxl-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina Taw, or a lesser increase in interest rate as may
be determined hy the Assoviation, The Association will notify the Mortsagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortgagar, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebledness hereby secured to be fmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor 21l to make payments of principal and interest as due an the promissory note and the same shall be
unpaid for a period of thirly (30} days, or if there should be any failure 1o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Martgagee, at its oplion, may write to the Mortgagor at his Tast known
address giving him thirty (30) days in which to rectify the said default and should the Mostgagor fail to rectify sail default within the
said thirty days, the Mortgagee, may, at fts eption, increase the interest rate on_the foan Ilmee for the remaining tern of the loan or
for a lesser term to the maximum rate per annum pennitted to be eharged al that time by applicable Sonth Cazolja law, or a lesser
increase rate as may be determined by the Association, The montbly payments will be adjnsted aceordingly.

11 That should the Mertgagor fail to make paviments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 thys, the Martgagee may collect a “late charge® not to exceed an amount
equal to five (5%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments, -

12, That the Mortgagor hereby nssigns to the Mortgagce, Its successors and assigns, )l the rents, issues, and profits accruing from
the mortgaved premises. retaining the tight to collect the same so Jongt as the debt hereby sceured is not in arrears of payment, but
should any part of the principal indebteduess, or interest, taxes, or fire inswrance premios, e past due and unpaid, the Mortgagee
m.'tf' without notice or further proceedings take over the morteaged premises, if they shall he occupied by a tenant or lenants, and
collect said rents and profits and apply the same to the indebtedness herely seeured, withont liability to account for anything more
than the renls and profits actually collected, less the cost of collection. andl any tenant is anthotized, upon request by Mortgages, to
make all rental payments direct ta the Morteagee. withont liability to the Martgagor, until notified 1o the coutrary by the Mortgaree;
and shonkd said premises at the time of such default he occupied by the Marteagor, the Martgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoints
ment of a receiver with authority to take nassession of said promises and collect sueh rents amd profits, applying said rents, alter p.-nr
ing ullgd cost of collection, to the mortgage debt withoul liability ta account for anything wore than the renls and profits actually
collecied, .

13, That the Morigagee. at its aption, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secueed herely fs Tully pald, the following sums in adiition to the payments of principal amd interest pravided i sald note: a sum
equal to the premitis that will nest become due amt payable on policies of potpage goaranty insorance (i applicable), fire and other
hazard fnsurance covering the mortgaged nroperty, plus taxes, amd assessments nest due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid thetefor, dividet by the nnmber of months 10 elapse hefore one wmonthy prior to the date when
sich premiums, taes, and assessments will be due and payable, such sums to be held by Marieagee to pay mcf preminms, taxes and
special assevsments. Should these payments exceed the amonnt of payments actually made by the Morteagee for taxes, assessments, or
insurance premimns, the excess may ‘)e credited by the Mostgagee an subsequent pavinents ta be marde hy the Mortyagor: §f, hawever,
said sums shall he insufficient 1o make sald payments when the same shall become due and payable, the Mortgagor shall pay 1o the
Mortgagee any amnunts necessary to make up the deficiency, The Morteagor further agrees that 2t the end of ten years from the date
hereol, Mortgagee may, al its aption, apply for renewal o mortgage guaranty or similar insurance (il applicahle) covering the balance
then remaining due an the morteage delt, and the Mortgagor mav. at its option, pay the single premiuen requited for the remalnin
years of the term. of the Mortgagee may pay sitch preminn and add the same ta the mortgage debt. in which event the Morlgagor sha
1epay to Mortpagee such premimn payment, with interest, at the rate specifieal in said promissory note, in equal monthly installments
over the remaining payment period.
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